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Unemployment Rate by Age Note: 2019:123
Michael La Rue, Economist December 18, 2019

Unemployment rates trend down while the percentage of the labor force that
Is 55+ is increasing

e Information from the monthly Current Unemployment Rate by Age
Population Survey (CPS), sponsored by 20%
the Census Bureau and the Bureau of
Labor Statistics, allows for the analysis of
the unemployment rate by age in Nevada 16%
and, and a look at the different age groups
as a percentage of the labor force and as
a percentage of the unemployed. 2%
Estimates are examined from 1995
through May 2019 using a 12-month
moving average. 8%
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e In October 2019 the unemployment rate
for the 16-24-year age group was 8.5
percent decreasing from the previous
month’s rate of 8.9 percent, and increasing
from October 2018’s rate of 6.1 percent.
The small sample size of this group is
causing additional volatility in the data.
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¢ Unemployment for Nevada's the 25-34 age group was 3.8 percent in October 2019 down by 1.4 percent from
5.2 percent last year, and unchanged from September.

e The unemployment rate for the 35-44 age group was 2.9 percent down by 0.4 percent from 3.3 percent the
previous year, and down from 3.0 percent the previous month.

e The unemployment rate for the 45-54 age group was 2.8 percent in October 2019. When compared to
September there was an increase of 0.2 percent for 2.6 percent, but a decrease of 0.9 percent from 3.7
percent in October 2018.

e The 55 and older age group had an unemployment rate of 4.0 percent in October 2019. This is an increase
from 3.5 percent in October the previous year, and an increase of 0.2 percent from 3.8 percent in September
20109.

Continued next page.
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As a percentage of the labor force the 16-24-year-old group has decreased from approximately 15.6 percent
in January 1995 to 11.5 percent in October 2019, or a decrease of 4.2 percent. They have also stopped
increasing as a demographic since the great recession with some volatility, and an overall flat trend. In
October 2019 this age group made up 24.4 percent of the unemployed.

The 25-34-year-old age group decreased as a percentage of the labor force from 27.6 percent in January
1995 to 23.4 percent in October 2019. This age group made up the largest percentage of the labor force in
both January 1995 and in October 2019 though it is not always the largest age group shown by the levels
chart. As a percentage of the unemployed they comprised 22.3 percent in October 2019.

The 35-44-year-old group had the largest decrease as a percentage of the labor force by 4.4 percent from
26.5 percent in January 1995 to 22.1 percent in October 2019. As a percentage of the unemployed this age
group made up 21.6 percent in January 1995 and decreased to approximately 16.2 percent in October 2019.

The 45-54-year-old age group showed an increase of 1.5 percent from 18.8 percent of the labor force to 20.3
Unemployed as Percentage of Labor Force percent of the labor force from January 1995 to
October 2019. Making up the smallest share of the
unemployed in October 2019 at 14.1 percent this age
group decreased from 16.1 percent in January 1995.

e The largest increase as a percentage of the labor
force is the 55+ age group. Going from 11.5 percent in
September 1995 to 22.7 percent in October 2019, or
an increase of 11.2 percent. As a percentage of the
unemployed this age group has increased similarly
from 11.2 percent in January 1995 to 22.9 percent in
October 2019.

m16-24 m25-34 m35-44 m45-54 m55+ ‘

This workforce product was funded by a grant awarded by the U.S. Department of Labor’s Employment and Training Administration. The product was created by the
recipient and does not necessarily reflect the official position of the U.S. Department of Labor. The U.S. Department of Labor makes no guarantees, warranties, or
assurances of any kind, express or implied, with respect to such information, including any information on linked sites and including, but not limited to, accuracy of
the information or its completeness, timeliness, usefulness, adequacy, continued availability, or ownership. This product is copyrighted by the institution that created
it. Internal use by an organization and/or personal use by an individual for non-commercial purposes is permissible. All other uses require the prior authorization of
the copyright owner.

SEARCH Nevada's premier source of
workdorce and economic
NALYSIS | informaon and analysis

DE:[‘R NevadaWorkforce.com
Navada Dapariment of Empaymant,

u @NVLaborMarket
ONC k-l 1 St e vt P: (775) 684 - 0450



