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Recovery Scorecard

Nevada Recovery Scorecard - 2018:11IQ

184,700 jobs were lost as the recession unfolded
Employment is at a record high in September, at over 1,39 millien

(i = 634,000 Nevadans are employed by businesses with less than 100 employees
S :

70,960 employers operate in Nevada, an increase of 15,000 since the recession
o A new record high and up 4.9% over the year

At 4.5% in September, down by over nine full percentage points since the recession

Initial claims for unemployment insurance peaked at 28,600 per month,
have since dropped to 8,290

Trust Fund balance at record high of nearly $1.3 billion,
after reaching a low of <$798.9 million during the recession
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State Employment

[ Non-Farm Job Levels Up 43,500 (SA!) Relative to a
Year Ago in September
O 93 consecutive months of year-over-year gains
O 3.2% gain compares to 1.7% in the nation

d Up 2,800 Over the Month

d 6,900 (NSA?) jobs were expected to be added based upon
historical trends, but 9,700 were actually added, resulting in
the seasonally-adjusted gain

O August’s employment level was revised up by 1,900 (SA),
bringing the two-month gain to 5,900 jobs

1 seasonally adjusted
2 not seasonally adjusted
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Annual Job Growth Surpasses Three Percent

The State added
43,500 jobs
(3.2%) over the
year in
September?

Growth has
trended higher in
recent months,
near the high end
of the trend over
the last year and
still over 3.0%

1 seasonally adjusted
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Nevada Job Growth vs. Year Ago

mEmjobs -®-pct. change

w
3
>

(=)
abueyouaalad [enuue

DHE HEVADA - ﬁwlw A Skilled, Biverse Warkborce

NevadaWorkforce.com
u @NVLaborMarket

ESEARCH | Nevada's premier source of
workforce and econamic
NALYSIS | information and analysis




Nevada Growing Twice as Fast as Nation

Nevada’s
employment grew
at an annual rate
of 3.2% In
September,
compared to
1.7% in the nation
as a wholel

Nevada’s job
growth has
outpaced the
nation for 74
straight months

1 seasonally adjusted

employment; annual percent change

Job Growth: NV vs. U.S.
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Year-to-Date Job Growth Across Nearly All Sectors

Construction added

7,800 jobs year-to-date
through September, a Construction
gain Of 95%1 Manufacturing

Nevada Nonfarm Job Growth by Industry

Education & Health Services

Manufacturing has
grown by 149% after Trade, Transportation, & Utilities
adding 6,900 jobs Government
Professional & Business Services

Education/health
services grew by 5% |
and added 6,600 jobs Other Services
Financial Activities
Gov+Trade/trans/utilities Mining & Logging
both up 6,200 jobs

Leisure & Hospitality

Information

-1,000 0 1,000 2,000 3,000 4,000 5,000 6,000 7,000 8,000 9,000

Information sector is YTD job growth

down by 300 jobs

1 not seasonally adjusted
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Manufacturing, Wholesale Trade, and Retail Trade
Employment Concentrated in Full-time Workers

Full-time vs. Part-time
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—manufacturing —wholesale trade ——retail trade |

Source: Current Population Survey (CPS). Full / Part time determined by total hours worked by an individual.
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State Unemployment Rate

d 4.5% Unemployment Rate (SAY)

O Steady over the month; down from 4.9% a year ago
O Off more than nine full percentage points from recessionary peak

O In absolute terms, unemployment totaled 67,429; down 571 over
the month and off from a recession high of 186,900

d Compares to a 3.7% rate for the U.S.— 0.8 percentage point
higher

O U.S. rate was more than four points higher at height of recession
O From 1997 to 2018, the gap has averaged 0.8 point

O Both Nevada and the nation have seen at least a 0.4 percentage
point drop in their unemployment rates year over year

1 seasonally adjusted
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September 2018 Unemployment Rate: 4.5%

Down from 4.9%
a year ago?

Peaked at 13.7%
during the
recession, more
than nine points
higher

Lowest rate since
July 2007

1 seasonally adjusted

unemployment rate (SA)

Unemployment Rate: Nevadavs. U.S.
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Nevada’s Long-Term Unemployment Rate Returns to Historical
Low Level

Nevada Long-term Unemployment Rate
Long-term

Unemployment
Rate History:

Peak, 2011: 7% or
92,900

Sep. 2018: 0.8% or
12,270

o
@
o
¢
©
o)
£
>
o)
1S
e
5]
c
o
g
o~
—l
¥
a
S
=
o
@
1S
B
o
a
€
J]
c
S
£
bl
J]
b
(o))
c
o

5th month the rate is
below 1%.
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Nevada’s Veteran Unemployment Rate is Slightly Higher than
In the Nation

Jan. 2007: NV NV vs. US Veteran Unemployment Rate

veteran UR 2.6%
vs. US 3.7%
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2011 peak: NV
veteran UR 14.7%
vs. US 8.7%
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2016: NV veteran
UR 4.2% vs. US
4.3%
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Sep. 2018: NV
veteran UR 5% vs.
US 3.5%

—U.S. —Nevada
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Nevada’'s Unemployment Rate By Race Groups Trending Down

Rate Peaks
2012, Black: 22.6%
2010, White:13.9%

2010, Hispanic:
18.7%

Rates as of
September 2018:

Black : 7.1%
White: 4.2%
Hispanic: 5.4%
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Nevada Unemployment Rate by Race

~
Y%

N
N
72N

el =" M

‘06 07 08 '09 '10 11 2 13 14 ‘15 ‘16 'l7 18

| —\White ——Hispanic ——Black =—total rate |

NevadaWorkforce.com ESEARCH | Neyada's premier source of
workforce and econamic
u @NVLaborMarket NALYSIS | information and analysis




)
@
e
2
s
o
£
>
)
E
<
S
c
o
£
N
-
P
©
e
c
2
©
2
2
€
@
Q
®
2
o
L
=
g

Labor Force Participation Rate Varies Across Race Groups

NV vs. US LFPR

As of September 2018, Nevada’s
LFPR is 62.4%, up from 62.1% a
year ago. Compares to 62.8%
nationwide.

month moving average

ionrate; 12

labor force participati

Nevada LFPR by Race
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| —White LFPR —Hispanic LFPR —Black LFPR —NV LFPR |

As of September 2018, LFPR for
Whites stands at 61.8%, Blacks is
65.5%, and Hispanics 71%.
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Strong Growth in Labor Force Continues Through 2018 Third Quarter

Nevada Labor Force
(2018: IQ YTD average growth)

labor force  employment  unemployment  unemployment rate
2017:MQ YTD 1,458,740 1,383,670 75,070 5.1%
2018: QO YTD 1,499,490 1,429,120 70,370 4.7%
Change 40,750 45,450 -4,700 -0.5%

Nevada’s labor force has increased 2.8 percent over the year
through the third quarter of 2018. That compares to one percent
increase nationwide.

The labor force has grown while unemployment has fallen. This
means that employment growth was caused by both unemployed
people finding jobs as well as new entries into the labor force.
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Initial Claims for Unemployment Continue Year-over-Year
Declines

o _ _ Initial Claims for Unemployment Insurance
8,290 initial claims in

September.

Down 8.6% or 780
claims over the year.

Lowest September / / v
reading for initial

claims since 1995,
with a significantly
larger labor force.

Exhaustion rate
edged down to
33.4%.

—claims =—12-month moving average
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Personal Income on the Rise in 32 of the Past 33 Quarters; Growth Trending
Higher than the U.S., 3rd Strongest Gain in the Nation in 2018:11Q

Personal income in
Nevada reached
$145 billion, up 5.8%
from a year ago.

Nevada’s average
personal income
growth has
exceeded that for
the U.S. over 16 of
the past 18 quarters.

Since the beginning
of 2014, income
gains in Nevada
averaged 5.9%
annually vs. 4.4%
in the U.S.

$160,000,000

$100,000,000

$80,000,000

personal income; thousands of $; seasonally adjusted annual rates
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Personal Income in Nevada
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Diffusion of High Employment & Wage Growth Industries

Construction, Real Industry Growth Diffusion
Estate Rental &
Leasing, and

Transportation &

Warehousing show the I I I I I
broadest dispersion of
employment and wage
growth in the state.

Number of Counties with Significant
Wage and Employment Growth

Construction
and Leasing

Warehousirg
Information
Administrative and
Suppertand Waste
Management and...
Retail Trade
Wholesale Trade
Management of
Companies and

Enterprises
Wanufacturing

Transpertation and
Recreation

Real Estate and Rental
Educational Services
Professional, Scientific,
and Technical Services
Mining, Quarrying, and
Qil and Gas Extraction
Agriculture, Forestry,
Fishirg and Hunting
Other Services {except
Public Administration)
Arts, Entertainment, and

Lyon, followed by Nye
and Churchill counties
have the largest
number of industries
with rapid wage and
employment growth.

Area Growth Diffusion

**Storey County would be higher,
except that growth is so rapid in
Construction, Manufacturing,
Transportation & Warehousing and
Other Services that it hits a volatility
filter.

Number of Industries with Significant
Wage and Employment Growth
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Diffusion of High Employment & Wage Growth Industries

E Industry E Employment Change E Wage Change E
Washoe County Construction 9.5% 5.6%
Lyon County Construction 11.2% 7.4%
Douglas County Construction 10.6% 5.2%
Clark County Construction 7.4% 3.6%

Area E Industry E Employment Change E Wage Change E
Unknown Or Undefined Real Estate and Rental and Leasing 3.9% 6.6%
Lyon County Real Estate and Rental and Leasing 4.9% 14.0%
Humboldt County Real Estate and Rental and Leasing 6.3% 9.4%
Churchill County Real Estate and Rental and Leasing 2.3% 9.8%

E Industry E Employment Change E Wage Change E
Nye County Transportation and Warehousing
Lyon County Transportation and Warehousing
Lander County  Transportation and Warehousing
Churchill County Transportation and Warehousing

Area E Industry E Employment Change E Wage Change E
Lyon County Administrative and Support and Waste Manag 7.4%
Lyon County Management of Companies and Enterprises 10.8%
Lyon County Real Estate and Rental and Leasing 4.9%
Lyon County Transportation and Warehousing 9.4%
Lyon County Retail Trade 7.3%
Lyon County Construction 11.2%
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Occupation Growth: Fastest & Largest Occupations

5 of 7 fastest growing
jobs fall in the top 10%
of highest paid jobs in
the State (avg. wages
greater than
$39.12/hr).

The job with the
largest projected
nominal growth over
the ten-year period is
retail sales workers
(+11,174)

Roughly 4,000, or 67
percent of new jobs
expected in Nevada's
fastest growing
occupations will earn
an average wage
greater than $41/hr.

cumulative annual growth rate

Long-term Top Growing Occupations

Electrical/Electronic Assemblers
(+1658 jobs, $14.93)

Electrical/Electronics Repairers

(+379 jobs, $34.81)
Mechanical Engineers
(+736 jobs, $42.72)
Electrical Engineers
(+643 jobs, $46.77)
Industrial Engineers

(+358 jobs, $41.29)

Software Developer-Systems

Food Prep Workers
(+10931 jobs, $9.83)
(+643 jobs, $44.95)

®/® Software Developer-Apps

(+1620 jobs, $48.56)

Waiters/Waitresses
(+7366 jobs,
$12.09)

CSR
(+5354
jobs,
$15.74)

RN's Laborers
(+5652 (+7401
jobs, Janitors jobs,
$40.86) (+6457 jobs, $14.31)

$14.02)

0.5% 1.0% 1.5% 2.0% 2.5% 3.0% 3.5% 4.0% 4.5%

percentof all occupations by 2026

5.0%
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Industry Growth: Fastest & Largest Industries

Statewide 2016-2026: Long-Term Industry Projections

pr0jeCted to increa_Se by **335 - Electrical Equipment, Appliance, and Component Manufacturing (+12,875 jobs,
19.9% or 268,000 jobs $1,295/week)-not charted due to scaling {28% CAGR/4.8% of total growth by 2026}

111 - Crop Production (+921 jobs, $724/week)
312 - Beverage and Tobacco Product Manufacturing

(+271 jobs, $980/week) 238 - Specialty Trade Contractors (+16,996
314 - Textile Product Mills (+256 jobs, $713/week) jobs, $1,030/week)

Largest projected nominal
job growth: food services/
drinking places (+31,376
jobs, $422/week)

518 - Data Processing, Hosting and Related Service 611 - Educational Services (+17,096 jobs,
(+684 jobs, $1,877/week) $884/week)

561 - Administrative and Support Services
(+21,976 jobs, $630/week)
Fastest annual growth rate

consist of electrical
equipment/component
manufacturing (28.17%,13k
jobs, $1,295/week) -Tesla

493 - Warehousing and Storage
(+6,137 jobs, $728/week)

cumulative annual growth rate (CAGR)
5
X

45,000 jobs are projected to 541 - Professional, Scientific, and Technical
be’created in industries Services (+14,366 jobs, $1,431/week)
which pay average Weekly 722 - Food Services and Drinking

Places (+31,376 jobs, $422/week)
\gf’ %%SO/(\]AIEZLGF than 721 - Accommodation, including Hotels and

Motels (+17,704 jobs, $804/week)

0.0%
0.0% 2.0% 4.0% 6.0% 8.0% 10.0% 12.0% 14.0%
|Ofastestgrowing ®|argestgrowing |

percentof total growth by 2026
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Diversification: Job Growth 2010-2017

Employment Diversification: 2010 to 2017

Growing Slower than Average, Growing Faster than Average,
Paying Above-Average Wages f Paying Above-Average Wages

Management of Companies &
Enterprises, $2,373

$2,000 f Mining, Quarrying, & Oil & Gas
Extraction, $1,827
Utilities, $2,074

Finance & Insurance, 51,448P ressiohal & Technical
o esspna echnica Health Care & Social Assistance,
$1,500 Services, $1,434
Wholesale Trade, $1,451 ——@ ® $1,042

Information, $1,269 — @ Manufacturing, $1,086 Construction, $1,116

Real Estate & Rental & Leasing, ./ ./ Transportation & Warehousing,
$941 1 $898

Accommodation & Food Retail Trade, 5601 Other Services, $699 — Educational Services, $821

Services, $631 _\.\. '\ ° ?

. ' Agriculture, Forestry, Fishing &
Administrative & Waste Hunting, $720

Arts, Entertainment, & Services, $629

Recreation, $680
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Growing Slower than Average, Growing Faster than Average,
Paying Below-Average Wages Paying Below-Average Wages

S0
-10% 0% 10% 20% 30% 40% 50% 60% 70%

Change in Average Employment, 2010 to 2017: Average =22%
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Diversification: Projected Job Growth 2016-2026

Projected Employment Diversification: 2016 to 2026

Growing Slower than Average,
Paying Above-Average Wages

@ Utilities, $2,074

Mining, Quarrying, & Oil & Gas
Extraction, $1,827

Wholesale Trade, $1,451

Finance & Insurance, $1,448

® Information, $1,269

Real Estate & Rental & Leasing,
5941

Other Services, $699

—\.\_\_‘_" .
Accommodation & Food
Services, $631

Arts, Entertainment, &
Recreation, $680

Growing Slower than Average,
Paying Below-Average Wages

Retail Trade, 5601

0.50% 1.00% 1.50%

Growing Faster than Average,
Paying Above-Average Wages

0\

Management of Companies &
Enterprises, $2,373

Professional & Technical
Services, $1,434

e

Health Care & Social Assistance,
$1,042
./ @ Construction, $1,116

Manufacturing, $1,086

N

° Transportation & Warehousing,
e $898

.‘_‘_‘_‘_‘_'_‘—‘—-—-_

Agriculture, Forestry, Fishing &
Hunting, $720

\ Educational Services, $821

Administrative & Waste
Services, $629 Growing Faster than Average,

Paying Below-Average Wages

2.00% 2.50% 3.00% 3.50% 4.00%

Average Annual Change in Employment: Average = 1.83%

SDETR
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Diversification: High-Paying, Fast-Growing Industries
Adding More Jobs than Large, Established Industries

d From 2010 to 2017, the high-paying, fast growing
Industries in the state added 73,854 jobs in Nevada.

1 By comparison, the large but slower-growing
iIndustries that pay below-average wages added
53,222 jobs.

d Over 20,000 more jobs added since 2010 in jobs that pay an
above-average wage and are growing faster than average
than in large, established, low-paying industries.

Current projections for growth from 2016 to 2026
employment show this trend continuing: 90,073 more
jobs in the high-paying, fast-growing industries and
84,958 in the large, low-paying industries.
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For Additional Information, Please Contact:

Nevada Department of Employment, Training and Rehabilitation
Research and Analysis Bureau

David Schmidt
Chief Economist
deschmidt@nvdetr.org

Christopher Robison
Supervising Economist
c-robison@nvdetr.org

(775) 684-0450
http://www.nevadaworkforce.com

This workforce product was funded by a grant awarded by the U.S. Department of Labor's Employment and Training Administration. The
product was created by the recipient and does not necessarily reflect the official position of the U.S. Department of Labor. The U.S. Department
of Labor makes no guarantees, warranties, or assurances of any kind, express or implied, with respect to such information, including any
information on linked sites and including, but not limited to, accuracy of the information or its completeness, timeliness, usefulness, adequacy,
continued availability, or ownership. This product is copyrighted by the institution that created it. Internal use by an organization and/or personal
use by an individual for non-commercial purposes is permissible. All other uses require the prior authorization of the copyright owner.
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